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Consolidated performance

The net profit attributable to the shareholders of
ARKAAN amounted to U.S. $ 8.6 million in the first
three months of 2024 compared with U.S. $ 8.2 for
the same period of last year, reporting an increase
by %4.8 mainly due to the improvement in
property development works at the subsidiary
(Jericho Gate). The earnings per share amounted
to U.S. S 0.065 compared to U.S. $ 0.062 for the
same period of year 2023.

The operating profit for the first quarter of 2024
amounted to U.S. $ 9.5 million compared to U.S. $
8.6 million for the first quarter of 2023, thus
recording an increase by %10.
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Profits from the real estate activities for the first
quarter of the year 2024 amounted to U.S. $ 1.6
million compared to U.S. $ 128 thousand as at the
end of the first quarter of year 2023.
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As for investment activities, profits from this
segment amounted to U.S. $ 7.8 million for the
first quarter of 2024 compared to U.S. $ 7.8 million
at the end of the first quarter of 2023.
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Assets

Total assets as of end of Q1 2024 amounted to U.S.
$ 476 million and were distributed amongst the
following groups as shown in the diagram:
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Liabilities
Liabilities amounted to U.S. $ 53.4 million dollars
at the end of the first quarter 2024 compared to

U.S. S 54.9 million dollars at the end of the year
2023, i.e. an increase of %2.6.

The following chart shows the distribution of
liabilities as at the end of the first quarter 2024:
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Equity
Equity amounted to U.S. $ 423 million dollars at
the end of the first quarter 2024 compared to U.S.

S 418 million dollars at the end of the year 2023,
i.e. an increase of %1.

The following chart shows the distribution of
equity as at the end of the first quarter 2024:
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Other information &3 bl
Members of the Board of Directors HylaY Gubmo slas] gl
Mr. Samir Hulileh dld> o daadl 1
Chairman - Palestine Development and Investment Dty duial) cpleaadd 352 - ByloMl udaxe uy
Co. Ltd (PADICO) ,S_mlg 83940eall
Mr. Reyad Nazzal Jis peby dedl 2
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Mr. Abdul Majeed Melhem eohe domadl dae dudl 3
Siraj Fund Management Company Sl @oliue ByloY zlw 35 %
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Mr. Seif Al Deen Sadeddin Ol daen (pdl s usdl 5
Al Maseera International Co. P p b Adgll Bl A5

Mr. Jamal Barahmeh dedlyp Jloz Ll 6
Aswaq Portfolio Investments Co. (Palestine Sl @gdius) dlaiiwdl Jadloeal) (Blgul 4S5
Investment Fund) (adaudall
Mrs. Reem Alsheikh Edidl ooy Buudl 7
Massar International & e ol duallali jluns aS
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Mr. Ibrahim Al Natour D9l el ddl 9
Independent board member S gune
Executive Management dyduaiadl Bylayt Lo
Mr. Kamal Ratrout bbby JWS wwdl 1
Acting Chief Executive Officer il Luisl Jlacl o518

Mr. Mohammad Barghouthi Be il dazes el 2
Chief Financial Officer A Byl sy

External auditor Oblusd!  adue [BIG
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Paid up capital Sl Jladl gy ety
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Legal procedures and issues

There are no issues or significant lawsuits held against
ARKAAN or held by ARKAAN against others which could
affect the ARKAAN’s operations or the trading price of
its stock.

Note:

Except of what was disclosed in the financial
statements, no significant change or event occurred
during the first three months of the year 2024 and until
the date of disclosure of the financial statements other
than what was disclosed in the financial statements
that would influence ARKAAN’s business or the trading

price of its stock.
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