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Corporate information

Asas Al-Ard for Investment and real estate
development Company was incorporated in
Ramallah, Palestine on 21 February 2022 and
registered with the Ministry of National Economy
as a private limited shareholding company under
registration no. (562764050). On 17 May 2022,
the company name was changed to Arkaan Real
Estate P.L.C (ARKAAN) and the legal status
changed from a private limited shareholding
company to a public shareholding limited
company under registration no. (562601575). On
22 March 2022, the extra-ordinary general
assembly of Palestinian Telecommunication
Company (PALTEL) took the decision to distribute
shares for PALTEL shareholders in a newly created
entity (Arkaan Real Estate), with the aim of
transferring real estate assets and investment
portfolio to it. The distribution was on the basis of
1:1, wherein PALTEL shareholders would get one
share in ARKAAN for each share in PALTEL.

ARKAAN'’s issued and paid-in capital comprises
U.S. $ 131,625,000 at par value of U.S. $ 1 per
share. Upon establishment of ARKAAN, net assets
in an amount of U.S. $ 414,747,000 were
transferred in exchange for a capital contribution,
which resulted in an additional paid-in-capital in
an amount of U.S. $ 253,461,000 and non-
controlling interests in an amount of US. §
29,661,000.

ARKAAN’s main activities are concentrated in the
financial investments sector and real estate
development and investment sector.

31 3l
}\JRKAAJN I’k

Agsliat! oS, A8 05

| i~ e
7 999 Ramallah &%

+97022924 445

Ql_fji i

3 t:"‘L ;Q
arkaan 1045

leblidg 45,41

wokily Ohletiw o)V Gelal &8 ol
bl 21 gl alawdd cdll ply dode (3 (el
iS58 syl sLaddl By W cdzwsy 2022
oh)  Cod  Bagdme  duogas  dedlus
el i @3 ¢2022 )U1 17 Foyli (562764050)
Jl Gileal pglailly hlekiwd (21 elel 4S5
(O8)T) Baguseall daladl dadlucedl Lylaall 98T &S
doolus o Sl A5 daall (bexs @iy
Codd Bagdome dole dadlue (U] Bog9dme dupguas
22 Lol gl 13 e Lo .(562601575) o3
3 (J90) dddawda)l CYLIYI dSAd Lol
Cwd 2022 13T 22 Foyby die I el
Bugdr 4578 (3 lagaed JHb olias e o Al gall
dlan Jsed JB Gug (Al o &)
dA>lg o aBlyy clldy dgd] dyledined] dlaa=ally
JHL @ poluall dShey oy S olo

OSY gedually 4 caSall Jl el e
Ogake OgiMlg dgg die) ool 5Y92 131,625,000
douds (‘_g_)).qi Voo all Oy ey dunesy Blatwg
sl i )l wgnd) Syl 5Y 93 Layliie dpane)
414,747,000 dasks 135250 3o 325 o3 «O)
dic 7 ae Jlal oy (3 dedlus Jilis ($o50l jYg0
251 5Y95 253,461,000 dogks 3L) Jlo (o) s
Y35 29,661,000 dasis 8ylanus nt Wlgz B

oyl

LW Chleiiadl glad § gusll 08 blad S5
(S Hledlwdlg pglaill £ladg

p.8.0 ylaall glol asud

+970 22924 4441 Arkaan Real Estate Co. Ltd



Consolidated Performance

For Q3 2023, the consolidated net profit
attributable to the shareholders of ARKAAN
amounted to U.S. $ 9 million and the earnings per
share amounted to U.S. $ 0.068.

ARKAAN’s Assets

Total assets as of end of Q3 2023 amounted to U.S.
$ 485 million and were distributed amongst the
following groups as shown in the diagram:
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Investments

Financial Investments:
ARKAAN holds an investment portfolio in the
shares of local and regional companies. Part of
those investments were classified through profit
or loss and the majority were classified through
other comprehensive income. As of end of Q3
2023, the fair value for those investments
amounted to U.S. S 213 million.
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Investments properties and properties under
development:

ARKAAN holds land portfolios in prime locations
across the West Bank and Gaza. As of end of Q3
2023, the book value for this portfolio amounted
to U.S. $ 69 million whereas the fair value for the
same amounted to more than U.S. $ 125 million
based on the latest appraisals made by authorized
appraisers.

Properties under development primarily
represent the cost of land which is currently under
development by Jericho Gate (a subsidiary of
ARKAAN). As of end of Q3 2023, the book value for
properties under development amounted to U.S.
S 48.1 million.

Other Information

Members of the Board of Directors

Mr. Samir Hulileh

Chairman - Palestine Development and Investment
Co. Ltd (PADICO)

Mr. Reyad Nazzal

Vice Chairman - GMS Ventures and Investments
Holdings

Mr. Abdul Majeed Melhem

Siraj Fund Management Company

Mr. Salah Hidmi

Palestine Development and Investment Co. Ltd
(PADICO)

Mr. Seif Al Deen Sadeddin

Al Maseera International Co.

Mr. Jamal Barahmeh

Aswaq Portfolio Investments Co. (Palestine
Investment Fund)

Mrs. Reem Alsheikh

Massar International

Mrs. Amal Moughrabi

Palestine Development and Investment Co. Ltd
(PADICO)

Mr. Ibrahim Al Natour

Independent board member
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Executive Management

Mr. Kamal Ratrout
Acting Chief Executive Officer

Mr. Mohammad Barghouthi
Director of Finance

Mr. Waleed Ftieha
General Manager / Jericho Gate

External Auditor

Ernst & Young.

Paid up Capital

1. OQutstanding shares = 131,625,000
2. Parvalue pershare=U.5.51.00

Legal Procedures and Issues

There are no issues or significant lawsuits held against
ARKAAN or held by ARKAAN against others which could
affect the ARKAAN’s operations or the trading price of
its stock.

Note:

Except of what was disclosed in the financial
statements, no significant change or event occurred
during the first nine months of the year 2023 and until
the date of disclosure of the financial statements other
than what was disclosed in the financial statements
that would influence ARKAAN’s business or the trading

price of its stock.
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