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Corporate information

Asas Al-Ard for Investment and real estate
development Company was incorporated in
Ramallah, Palestine on 21 February 2022 and
registered with the Ministry of National Economy
as a private limited shareholding company under
registration no. (562764050). On 17 May 2022,
the company name was changed to Arkaan Real
Estate P.L.C (ARKAAN) and the legal status
changed from a private limited shareholding
company to a public shareholding limited
company under registration no. (562601575). On
22 March 2022, the extra-ordinary general
assembly of Palestinian Telecommunication
Company (PALTEL) took the decision to distribute
shares for PALTEL shareholders in a newly created
entity (Arkaan Real Estate), with the aim of
transferring real estate assets and investment
portfolio to it. The distribution was on the basis of
1:1, wherein PALTEL shareholder would get one
share in ARKAAN for each share in PALTEL.

ARKAAN's issued and paid-in capital comprises
U.S. $ 131,625,000 at par value of U.S. $ 1 per
share. Net assets in an amount of U.S. §
414,747,000 were transferred in exchange for a
capital contribution, which resulted in an
additional paid-in-capital in an amount of U.S. §
253,461,000 and non-controlling interests in an
amount of U.S. $ 29,661,000

ARKAAN’s main activities are concentrated in
financial investments sector and real estate
development and investment sector.
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Consolidated Profit Bugall L3I

The consolidated net profit attributable to the JM& &Sl palue JI Bl 0 zL) 3l &b
shareholders of ARKAAN amounted to USD 1.6 ;¥gs (gee 1.6 05luie Lo 2022 pladl pe &I 2]l

million and the earnings per share amounted to USD Soyel V95 0.01 LI o0 gl il g oyl

0.01

Other Information Gy by
Members of the Board of Directors Bylodl udzes eliac] Y
Mr. Ammar Aker sSalljles dedl 1
Chairman - The Arab Supply and Trading Co. (ASTRA) Bylolly cpgaild doyadl AS 2N - BylaY) udoes Ll

(17l)

Mr. Reyad Nazzal Jip geby aedl 2
Vice Chairman - Palestine Development and duaiil) cpdacdd S0 - By1Yl Ludoxs Lty LU
Investment Co. (PADICO) (55020) Jlaiiudig
Mr. Kamil Sadeddin Ol s eSSl 3
Al Maseera International Co. o o b Adgl B peuall Sl
Mr. Nimer Abdul Wahed dalgll due yod dudl 4
Palestine Development and Investment Co. (55000) laiiwdlg duaiil) cplasuld 455
{PADICO)
Mr. Abdul Majeed Melhem ko dall dee Wdl 5
Palestine Telecommunications Company P.L.C ¢ -0 Addhudall CYLasYI a5
(PALTEL)
Mr. Jamal Barahmeh danly Jozr el 6
Aswaq Portfolio Investments Co. (Palestine Dledial Faasus) dyylaiwl Ladloeall Blgwl 45,
Investment Fund) (kawdal
Mr. Ibrahim Al Natour 29Ul el ddt 7
Independent board member s gas
Executive Management it Byl Lot
Mr. Kamal Ratrout bbbl JlS wwdl 1
Acting Chief Executive Officer Souiid] sl Jlashs @36
Mr. Mohammad Barghouthi GeE doms sl 2
Director of Finance Al Byl e
Mr. Waleed Ftieha doenid udg uuudl 3
General Manager / Jericho Gate byl gy 4S5 ple jaie

External Auditor Cibluedl (@80 16

During the first extra-ordinary General Assembly U35 2022 plal um)ls (aBUSS Rigrs Cosdyl 4S5 el o3
Meeting, which took place on 26/04/2022, Ernst & Fly 2asl gl Jgd Loldl bl dng)l plaaxl S
Young was elected as the external auditor for the year .2022/04/26
2022.
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Paid up Capital Sl Jladt el sty

1. Outstanding shares = 131,625,000 131,625,000 = L Sl @gudions 1
2. Parvalue per share = USD 1.00 $ossl Y93 1.00 = pgadd dasasdl dodll 2
Legal Procedures and Issues &0 5 Slelym Y leals

There are no issues or significant lawsuits held against aSal of &l e dipage 43536 sl ol Luad &l gy Y
the Company or held by the Company against others Jgli yaw gf &5&d) Jlest e 355 OF oSaadl o0 gl de
which could affect the Company’'s operations or the FPA
trading price of its stock.
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