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Corporate information

Arkaan Real Estate P.L.C (Previously named Asas
Al-Ard  for Investment and real estate
development Co. (ARKAAN) was incorporated in
Ramallah, Palestine on 21 February 2022 and
registered with the Ministry of National Economy
as a private limited shareholding company under
registration no. (562764050). On 17 May 2022,
the ARKAAN’s legal status changed from a private
limited shareholding company to a public
shareholding limited company under registration
no. (562601575). On 22 March 2022, the extra-
ordinary general assembly of Palestinian
Telecommunication Company (PALTEL) took the
decision to distribute shares for PALTEL
shareholders in a newly created entity (Arkaan
Real Estate), with the aim of transferring real
estate assets and investment portfolio to it. The
distribution was on the basis of 1:1, wherein
PALTEL shareholder would get one share in
ARKAAN for each share in PALTEL.

ARKAAN's issued and paid-in capital comprises
U.S. $ 131,625,000 at par value of U.S. $ 1 per
share. Net assets in an amount of US. S
414,747,000 were transferred in exchange for a
capital contribution, which resulted in an
additional paid-in-capital in an amount of U.S. S
253,461,000 and non-controlling interests in an
amount of U.S. $ 29,661,000.

ARKAAN’s main activities are concentrated in
financial investments sector and real estate
development and investment sector.
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Other Information

Members of the Board of Directors

Mr. Ammar Aker
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Chairman - The Arab Supply and Trading Co. (ASTRA)  8)lxdllg cpgerld doyall 45801 - 8)lY1 Lulaes Lty

Mr. Reyad Nazzal
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Vice Chairman - Palestine Development and duail) oplaadd 350 - BylaYl Gadoes sy LSG

Investment Co. (PADICO)

Mr. Kamil Sadeddin

Al Maseera International Co.

Mr. Nimer Abdul Wahed

Palestine Development and Investment Co.
(PADICO)

Mr. Abdul Majeed Melhem

Palestine Telecommunications Company P.L.C
(PALTEL)

Mr. Jamal Barahmeh
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Investment Fund)
Mr. Ibrahim Al Natour
Independent board member

Executive Management

Mr. Kamal Ratrout
Acting Chief Executive Officer

Mr. Mohammad Barghouthi
Director of Finance

Mr. Waleed Ftieha
General Manager / Jericho Gate

External Auditor
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Young was elected as the external auditor for the year
2022.

Paid up Capital

1. OQutstanding shares = 131,625,000
2. Parvalue per share = USD 1.00
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ARKAAN 5

Legal Procedures and Issues s i)l ilelym I Lol

There are no issues or significant lawsuits held against Sl ol &)l e Lypox 489B Olelyn ol Llad &f uzg Y
the Company or held by the Company against others Jgl jaw ol &4l Jlasl e 55 O (Saadl oy Sy sl e
which could affect the Company’s operations or the |
trading price of its stock.
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